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  Abstract 

Taxation is an essential part of a country’s investment and growth plan. And also the most important source 
of revenue for modern governments. This paper examines the effect of education tax revenue on the 

development of tertiary education in Nigeria with a focus on Tertiary Education Trust Fund (TETFund). 

The study used the econometric technique of Ordinary Least Square (OLS) for the hypothesis testing. The 

results showed that Education tax revenue has a significant effect on the numbers of library development, 

laboratory interventions and Physical Infrastructure in tertiary institution in Nigeria. The study concluded 

that Education tax revenue is a saving grace to the Nigerian tertiary Institutions, though much needs to be 

done. And recommended that there should be an increase in education tax rate as to increase the fund for 

development of tertiary institutions in Nigeria. Also, there should be regular audit of Tertiary Education 

Trust Fund (TETFund) projects, as what is on paper is more than what is on ground. 

 

Keywords: Education tax revenue, Tertiary Education Trust Fund (TETFund),   Tertiary Institutions  

 
 1.0 Introduction 

Taxation is an essential part of a country’s investment and growth plan. Taxes represent a payment, a 

financial charge, imposed by governments to raise funds for direct and indirect benefits. It is a powerful 

tool for achieving economic and social policy objectives of government and it is a means of transferring 

resources from the private to the public sector.  A definition of tax states that Tax is a compulsory levy 

imposed on a subject or upon his property by the government to provide security, social amenities and 

create conditions for the economic well-being of the society (Appah, 2004; Appah and Oyandonghan, 

2011). According to Azubike (2009), Tax is a major player in every society of the world. Governments all 

over the world engage in activities to raise funds in order to finance social goods and its programmes.  

 
There are three basic objectives of taxation which are: raising revenue for the government, regulating the 

economy and economic activities, and controlling income and employment (Anyanwu, 1993). Government 

collects taxes in order to provide an efficient and steadily expanding non-revenue yielding services, such 

as infrastructure-education, health, communications system etc, employment opportunities and essential 

public services (such as the maintenance of laws and order) irrespective of the prevailing ideology or the 

political system of a particular nation (Worlu and Nkoro, 2012). 

Taxation is the most important source of revenue for modern governments, typically accounting for ninety 

percent or more of their income (Adams, 2001). Kusi (1998) states that many countries of the world depend 
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mainly on taxation for generating required income to meet their financial needs, and according to 

Ibanichuka, Akani and Ikebujo, (2016), the economic history of both developed and developing countries 

reveal that tax is an important tool in the hand of the government; not only to generate revenue but also to 

achieve goals such as influencing the direction of investment and taming the consumption of certain goods 

and serves. . Governments of countries like Canada, United States, Netherland and United Kingdom have 

substantially influenced their economic development through tax revenue generated from Company Income 

Tax, Value Added Tax, and Personal Income Tax and have prospered through tax revenue (Oluba, 2008). 

 

In the 1970s, the Nigerian government was able to invest huge sums of money into the education sector 

mainly as a result of the considerable increase in wealth brought about by huge crude oil sales. Many other 

sectors equally benefited from the new found wealth of the government. Accordingly, the need to achieve 

the national education objectives contained in the Nigerian Policy on Education, led to the establishment of 

institutions and the consequent increase in students’ enrolment. 
 

By the time the oil glut of the 1980s came, the funds needed in the education sector was already enormous 

and the poor economy could no longer carry the burden of education because though the income had shrunk 

considerably, the number of educational institutions and enrolment could not be equally reduced. 

Consequently, the governments that had rushed and taken over schools from missionaries and private 

proprietors at the wake of the oil boom, found itself in a dilemma (Ugwoke, 2013). For instance, the total 

enrolment of students in tertiary institutions by 1976 was only fourteen thousand, four hundred and sixty 

eight (14,468), but had risen to one hundred and seventy six thousand, seven hundred (176,700) in 1990 

(Federal Ministry of Education, 2001).  

 

The Budgetary allocation to education by all the three tiers of government in Nigeria, grossly falls short of 

the UNESCO prescription of 26% of the total budget each year. Critically, education was receiving less 

than 2 percent of the GDP and this poses a serious danger to the country’s long-term growth and 

development prospects. To worsen it, there exist large variances between budgetary provisions and actual 

expenditures in the education sector as budgetary pronouncements were not usually backed by fund releases 

(Ugwoke, 2013). As a result, the education sector in Nigeria became one of the worst funded, most 

dilapidated, and fastest declining sectors in terms of infrastructure, capacity building, and quality of output. 

The effect of all these, is the perennial industrial action (strikes) by lecturers in the Nigeria tertiary 

Education sector.   

 

In order to eradicate the problem of funding education in Nigeria, the government decided to directly 

involve the private sector through a special taxation system. On 1st January, 1993, the Federal Government 

promulgated Education Tax Decree No 7 of 1993 to impose an Education Tax at 2% on Profit before Tax 

(PAT) of companies registered in Nigeria, and also to establish an Education Tax Fund (ETF) and a Board 

of Trustees to manage and administer the fund (Ugwoke, 2013). Therefore education Tax came as a result 

of paucity of fund and the goals of education as enumerated in the Nigerian National Policy on Education 

were no longer being achieved. 
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This was a home grown solution to address issues of funding to rehabilitate decaying infrastructure, restore 

the lost glory of education and confidence in the system as well as consolidate the gains thereto; build 

capacity of teachers and lecturers; teacher development; development of prototype designs; etc. The 

Education Tax Act No7 of 1993 mandated the Fund to operate as an Intervention Fund to all public 

education institutions owned by Federal and State government. This mandate was faithfully 

discharged between 1999 to May 2011 when the ETF Act was repealed and replaced by the Tertiary 

Education Trust Fund Act, because the fund was overburdened and overstretched and could only render 

palliative support to all levels of public educational institutions in Nigeria with duplication of functions and 

mandate of other Agencies set up after the ETF, such as Universal Basic Education (UBE) and Millennium 

Development Goal (MDG). The decay, rot and dilapidation of facility issues in the tertiary education 

continued to be irritating as Funds were only thinly spread. Tertiary Education Trust Fund (TETFund) was 

established by the Tertiary Education Trust Fund Act 2011under the Education Tax Act No 7 of 1993, as 

amended by Act No 40 of 1998, to administer and disburse to Federal and State tertiary education 

institutions the 2% education tax charged on companies operating in Nigeria. The Fund was given three 

cardinal objectives of rehabilitation, restoration and consolidation of Tertiary Education in Nigeria. 

 

The Federal Inland Revenue Service (FIRS) was given the responsibility of assessing and collecting the tax 

on behalf of the Fund. However, funds are disbursed for the general improvement of education in Federal 

and State Tertiary Educations specifically for the provision or maintenance of essential physical 

infrastructure for teaching and learning, instructional materials and equipment, research and publications, 

academic staff training and development, among other needs that are critical and essential for the 

improvement of quality and maintenance of standards in the higher educational institutions. According to 

Inyiama and Nwankwo (2016), TETFund ensures that funds generated from education tax are utilized to 

improve the quality of education in Nigeria without direct contract awarding by providing funding for 

educational facilities and infrastructural development, promoting creative and innovative approaches to 

educational learning and services, stimulating, supporting and enhancing improvement activities in 

educational foundation areas like Teacher Education, Teaching Practice, Library Development as well as 

championing new literacy-enhancing areas such as scientific, information and technology literacy. 

 

1.1 Statement of the problem 

What necessitated the promulgation of this Education Tax Act was the widely recognized decline in 

Educational standards and the deep rot in infrastructure and other facilities at all levels of the Nigerian 

educational system. From the primary to secondary and tertiary levels, it was obvious that there was urgent 

need for emergency funding to improve educational facilities and infrastructure, restore high morale of 

teachers, attract and retain qualitative entrants into the profession, encourage professionalism in teaching 

and improve teacher education curriculum. There was also the need to create an enabling environment for 

conducive teaching and learning and thus ensure the creation of a disciplined, committed, highly motivated, 

respected, and professional teacher. Tertiary Education Trust Fund (TETFund) which is one of the best 

creations of government and whose vision  is to be a world-class interventionist agency in Nigeria’s Tertiary 
Education and with a mission  to provide focused and transformative intervention in public tertiary 

institutions in Nigeria through funding and effective project management, has invested heavily in physical 
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infrastructure projects, human resource development, research interventions, instructional materials and 

equipment, book development and publication etc, since its inception. 

 

Unfortunately, the level of decay in the education system is still very high. The general decay in human and 

material resources in Nigerian tertiary institutions are because of inadequate funding. Lack of basic and 

vital infrastructural facilities and decay are common sights in our higher institutions. The situation is so 

pathetic that almost all tertiary institutions in Nigeria have gotten their respective shares of the 

infrastructural challenge. An average public university in Nigeria today lacks basic infrastructure, ill 

equipped libraries and laboratories which are over stretched and where candle lights are still being used to 

conduct experiments. The classrooms are no classrooms, lecture theaters are no theaters, there are no 

conductive offices for lecturers, lack of support for local and international conferences and publications, 

inadequate instructional materials and equipment, non-training and development of academic staff. Apart 

from employing qualified academic staff, there is need for them to have regular training while on the job to 

keep abreast with the current events in their fields of study. Very few academic staff had the chances to get 

scholarships and research grants. The students’ hostels are in bad sharp; there are no regular water supply, 
electricity and enough accommodation. One would have expected that after compulsory levy of 2% of all 

companies’ PBT for over 20 years, it ought to have positively impacted on both the quantity and quality of 
education offered in Nigeria. This is what this study sets to ascertain. Unfortunately, no studies have been 

carried out to assess the effect of education tax revenue on the development of tertiary education in Nigeria 

with a focus on TETFund. 

 

1.2 Objectives of the Study 

The objectives of the study are: 

To evaluate the effect of education tax revenue on number of Physical infrastructures in tertiary institutions 

in Nigeria.  To evaluate the effect of education tax revenue on number of library development and laboratory 

interventions in tertiary institutions in Nigeria.  

1.3 Research Hypotheses 

Ho1 Education tax revenue has no significant effect on number of Physical Infrastructure in tertiary 

institution in Nigeria. 

Ho2 There is no significant effect of education tax revenue on number of library development and laboratory 

interventions in tertiary institutions in Nigeria.   

 

2.0 Conceptual Review 

2.1 Education Tax  

Education tax is a tax imposed on every Nigerian resident company at the rate of 2% of assessable profit 

for each year of assessment. This tax is seen as a social obligation placed on all companies to ensure that 

they contribute their own quota in the development of education in Nigeria. Education tax was it was 

promulgated as Education Tax act No.7 of 1993 and was amended by the Act No. 40 of 1998, as a Trust 

Fund, which was known as Education Trust Fund. The Federal Inland Revenue Service (FIRS) is 

empowered by the Act to assess and collect Education Tax. 
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According to Adavbiele (2016), what necessitated the promulgation of the Education Trust Fund was the 

widely recognized decline in educational standards and deep rots in infrastructure and other facilities in 

tertiary institutions in Nigeria. Eze (2011), stated that Education Trust Fund was regarded as a product of 

crises in the educational sector, going back to the 1980’s with the introduction of the Structural Adjustment 

Programme (SAP) when funding of education became a huge challenge. It was the Longe committee’s 
report and subsequently the negotiation between the federal government and Academic Staff Union of 

Universities (ASUU) in 1993 with the argument that government alone cannot fund education and that it 

has to be done with the private sector as to fund education properly, gave rise to the introduction of public 

tax, which culminated to the establishment of Education Trust Fund.  

 

2.2 Tertiary Education Trust Fund (TATfund) 

The Tertiary Education Trust Fund (the Fund) was established in 2011 as an intervention agency by the 

Federal Government through the enactment of the Tertiary Education Trust Fund (Establishment, etc) Act 

No.16 of 2011. The Act which commenced operation on the 3rd of June, 2011 repealed the Education Tax 

Act, as amended. The old Act was first enacted in 1993 as Education Tax Decree No.7 of that year. The 

Act was charged with the responsibility for managing, disbursing and monitoring the education tax to public 

tertiary institutions in Nigeria,   to impose an education tax on companies registered in Nigeria and also to 

an Education Fund to be administered by A Board of Trustees (Philip, 2016). To achieve the establishment 

aim, the Act Made it mandatory for every company registered in Nigeria to pay Education Tax at the rate 

of 2% of its assessable profit ascertained in the manner specified in the companies Income Tax Act or the 

Petroleum Profit Tax Act. 

 

The Federal Inland Revenue Service (FIRS) was vested with the authority to assess and collect the tax and 

to remit the amount so collected on behalf of Tertiary Education Trust Fund into Education Tax Fund 

domiciled with the CBN. The CBN after reconciliation with FIRS and Federal Ministry of Finance transfers 

the fund to TETFund Project Account with the CBN. The mandate of the Fund as provided in Section 7(1) 

(a) to (e) of the TETFund Act, 2011 is to administer and disburse the amount in the Fund to Federal and 

State tertiary educational institutions, specifically for the provision and maintenance of the following: 

Essential physical infrastructure for teaching and learning; Instructional material and equipment; Research 

and publication; Academic staff training and development and any other need which, in the opinion of the 

Board of Trustees, is critical and essential for the improvement of quality and maintenance of standards in 

the higher educational institutions. The enabling Act establishing the Fund prescribes the distribution of the 

funds in the ratio 2:1:1 respectively to Universities, Polytechnics and Colleges of Education (COEs), 

(TETFund, 2017). 

 

2.3 Theoretical Framework 

2.3.1 Socio political theory:  

 The theoretical underpinning of Education tax is being derived from Socio Political Theory, because the 

theory talks about using tax to cure ills of the society as a whole, and that is what education tax is all about, 

as it is for rehabilitation, restoration and consolidation of Tertiary Education in Nigeria.  
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According to Bhartia, (2009), in Ogbonna & Appah (2012), Socio political theory of taxation states that 

social and political objectives should be the major factors in selecting taxes. The theory advocated that a 

tax system should not be designed to serve individuals, but should be used to cure the ills of society as a 

whole.  This theory was propounded in 1883 by Adolf Heinrich Gotthelf Wagner (1835-1917), who was a 

German political economist and was born in Erlangen, the son of a professor of physiology. Wagner (1883), 

advocated that social and political objectives should be the deciding factors in choosing taxes. He did not 

believe in individualist approach to a problem. He wanted that each economic problem should be looked at 

in its social and political context and an appropriate solution found thereof. The society consisted of 

individuals, but was more than the sum total of its individual members. It had an existence and entity of its 

own which needed preservation and taking care of. Accordingly, a tax system should not be designed to 

serve individual members of the society, but should be used to cure the ills of society as a whole. Wagner, 

in other words, was advocating a modern welfare approach in evolving and adopting a tax policy.  

 

2.4 Empirical Review 

There are some existing studies carried out in the areas of Education Tax, Tertiary Education Trust Fund 

(TETFund) and Tertiary education in Nigeria. This study reviewed some of them. In the study of Ogundu 

and Nwokoye (2013) titled Tertiary Education Trust Fund and Development of Higher Education in 

Nigeria, it was stated that “TETFund disbursement system of 2:1:1 when critically examined does not take 
into consideration the peculiar needs of some Universities”. The study continued by saying that TETFund 
has alleviated the Universities problems in the area of infrastructures, instructional materials and equipment 

and needs to do more in the area of human capital development. Udu and Nkwede (2014), in their work 

Tertiary Education Trust Fund Interventions and Sustainable Development in Nigerian Universities: 

Evidence from Ebonyi State University, Abakaliki, said that “despite the TETFund intervention, tertiary 
institutions in Nigeria still lack funds necessary to upgrade the institutions to international standard. This 

situation is due to the fact that tertiary education is cost-effective and even the funds approved by TETFund 

are not always fully accessed by beneficiary institutions”. 
 

Ugwuanyi (2014) undertakes an eleven-year period study of the activities of Education Tax Fund (ETF) 

upon Nigerian tertiary institutions with the target of revealing how Education Tax Fund has helped in 

enhancing the educational development of Nigerian Tertiary Institutions. Various analytical tools were 

employed in appraising data generated from the publications of the operations department of the Education 

Tax Fund and some other Federal Government publications. The research found out that ETF has made 

significant positive impact towards improving the educational sector in Nigeria by construction of various 

intervention projects and improving the teaching and learning conditions of both students and lecturers., 

and that each tertiary institution has its own criteria (subject to TETfund directives) for determining which 

lecturer becomes a beneficiary. Conclusively, the researcher is of the opinion that the ETF has the potential 

of alleviating the chronic under-funding of the educational sector and that in future, if properly utilized the 

fund will continue in no small measure towards revitalizing the educational system in Nigeria. 

 

Oraka, Ogbodo and Ezejiofor (2016) in their work, the effect of Tertiary Education Tax Fund (TETFund) 

on management in Nigerian tertiary education, which specifically sought to determine whether ETF fund 

allocations to Nigerian Tertiary Institutions significantly affect the enrollment ratio to Nigerian Tertiary 
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Institutions in Nigeria. It found out that ETF fund allocations to Nigerian Tertiary Institutions have no 

correlation with the enrollment ratio of Nigerian Tertiary Institutions and the study recommended that for 

the intervention agency to achieve meaningful on its constituents fund allocations should commensurate 

with enrolment ratio of tertiary institutions in Nigeria. 

 

Anaehobi and Agim (2019), in their study titled TETFund intervention and development of university 

libraries in South East, Nigeria, revealed that university libraries in South-East, Nigeria have acquired a lot 

of physical infrastructures and information resources through TETFund intervention, and that there has 

been library staff development programmes, research and publications of books and journals through 

TETFund intervention. This is in line with the work of Afebende (2017), Osinulu and Daramola (2017), 

and Aprebo and Onyeike (2018) which stated that TETfund has a significant impact between on library 

development in tertiary institutions in Nigeria.  Also in the work of Nagbi and Micah (2019), Tertiary 

education trust fund and development of higher institutions in Nigeria, the study revealed that Tertiary trust 

fund has a positive and significant relationship with staff training, has a positively correlated with project 

development, research & journal publications and library development but does not have significant 

relationship. 

 

3.0 Methodology 

This study employed ex-post facto research design. All the two hundred and fifteen (215) tertiary 

institutions enlist in TETfund were used for the study, this comprised of Eighty-one (81) Universities, sixty-

four (64) Polytechnics and seventy (70) Colleges of Education (TETFund, 2019). Secondary data was 

sourced from the National Bureau of Statistics bulletin, World Bank data base and Tertiary education Trust 

Fund (TETFund) bulletin and it covered a period of 2004 to 2017. The data collected were analyzed using 

ordinary least square (OLS) Simple regression. 

 

3.1 Model Specification 

The proposed model for this study relate to the model used by Ugwuanyi (2014) and Oraka, et al. (2017). 

They used student enrolment as their dependent variable, and allocations to universities, Polytechnics and 

colleges of education as their independent variables. 

 

Hypothesis 1: 

Ho1 Education tax revenue has no significant effect on number of Physical Infrastructure in tertiary 

institution in Nigeria. 

The statistical tool of this model is expressed as follows: 

PI=β0+ β1ETR+µ 

Where 

β0 = Estimated of the true intercept, β0 

β1 = Parameter to be estimated  

µ = stochastic term. 

PI= Physical Infrastructure 

ETR= Education Tax Revenue 
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Hypothesis 2 

Ho2 There is no significant effect of education tax revenue on number of library development and laboratory 

interventions in tertiary institutions in Nigeria. 

The statistical tool of this model will be expressed as follows: 

LDLI=β0+ β1ETR + µ 

Where 

β0 = Estimated of the true intercept, β0 

β1 = Parameter to be estimated  

µ = stochastic term. 

LDLI= Library development and Laboratory Interventions 

ETR= Education Tax Revenue 

 

4.0 Results and Discussions 

Hypothesis 1: 

Ho1 Education tax revenue has no significant effect on number of Physical Infrastructure in tertiary 

institution in Nigeria. 

 

 

 

The regression result showed that the estimated co-efficient of the regression parameter have positive sign. 

This sign means that the dependent variable is positively influenced by the independent variable. The result 

showed that education tax revenue, contributes a lot to Physical Infrastructure in tertiary institution in 

Nigeria, a unit increase in Education tax revenue will lead to increase in Physical Infrastructure of tertiary 

institution in Nigeria. The value of -5.285718 for c. represents what Physical Infrastructure of tertiary 

institution in Nigeria will be without the independent variable in the model which is education tax revenue. 

The value 0.778997  for β1 implies that holding all other factors constant, a unit increase in ETR (Education 

Tax Revenue) will lead to 0.778997 increases in Y (Physical Infrastructure of tertiary institution in Nigeria).  

 

The R2 tells the percentage variation in Physical Infrastructure in tertiary institution in Nigeria, explained 

by education tax revenue. A look at the result shows that there is a great change in Physical Infrastructure 

Dependent Variable: PI 

Method: Least Squares 

Variable Coefficien

t 

Std. Error t-Statistic Prob.   

ETR 0.778997 0.106882 7.288391 0.0000 

C -5.285718 1.169937 -4.517952 0.0009 

R-squared 0.828448     Mean dependent var 3.236094 

Adjusted R-squared 0.812853     S.D. dependent var 0.338665 

S.E. of regression 0.146508     Akaike info criterion -0.862832 

Sum squared resid 0.236111     Schwarz criterion -0.775917 

Log likelihood 7.608407     F-statistic 53.12065 

Durbin-Watson stat 1.919068     Prob(F-statistic) 0.000016 
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of tertiary institution in Nigeria, as a result of Education tax revenue, the value 0.828448 means that about 

83 % of the total variation in Physical Infrastructure of tertiary institution in Nigeria is as a result of changes 

in the independent variables (education tax revenue), while 17% is unexplained. This remaining percent 

could be caused by other factors or variables not built in the model. The estimated F-value of all the 

countries are significant at 1 % level (because the p value is zero), with this, we can reject the null hypothesis 

that education tax revenue has no significant effect on number of Physical Infrastructure in tertiary 

institution in Nigeria. We therefore conclude that education tax revenue has a significant effect on number 

of Physical Infrastructure in tertiary institution in Nigeria. 

 

Hypothesis 2 

Ho2 There is no significant effect of education tax revenue on number of library development and laboratory 

interventions in tertiary institutions in Nigeria. 

Dependent Variable: LDLI 

Method: Least Squares 

Variable Coefficien

t 

Std. Error t-Statistic Prob.   

ETR 0.583310 0.101009 5.774816 0.0001 

C -3.073097 1.105655 -2.779436 0.0179 

R-squared 0.751965     Mean dependent var 3.308003 

Adjusted R-squared 0.729416     S.D. dependent var 0.266175 

S.E. of regression 0.138458     Akaike info criterion -0.975856 

Sum squared resid 0.210878     Schwarz criterion -0.888941 

Log likelihood 8.343063     F-statistic 33.34850 

Durbin-Watson stat 1.839877     Prob(F-statistic) 0.000124 

 

The regression result showed that the estimated co-efficient of the regression parameter have positive sign. 

This sign means that the dependent variable is positively influenced by the independent variable. The result 

showed that education tax revenue, contributes a lot to library development and laboratory interventions in 

tertiary institution in Nigeria, a unit increase in Education tax revenue will lead to increase in library 

development and laboratory interventions of tertiary institution in Nigeria. The value of -3.073097 for c. 

represents what library development and laboratory interventions of tertiary institution in Nigeria will be 

without the independent variable in the model which is education tax revenue. The value 0.583310 for β1 

implies that holding all other factors constant, a unit increase in ETR(Education Tax Revenue) will lead to 

0.583310 increases in Y (library development and laboratory interventions of tertiary institution in Nigeria).  

 
The R2 tells the percentage variation in library development and laboratory interventions in tertiary 

institution in Nigeria, explained by education tax revenue. A look at the result shows that there is a great 

change in library development and laboratory interventions of tertiary institution in Nigeria, as a result of 

Education tax revenue, the value 0.751965 means that about 75 % of the total variation in 0.751965 of 

tertiary institution in Nigeria is as a result of changes in the independent variables (education tax revenue), 

while 25% is unexplained. This remaining percent could be caused by other factors or variables not built in 

the model.  
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 The estimated F-value of all the countries are significant at 1 % level (because the p value is zero), with 

this, we can reject the null hypothesis that education tax revenue has no significant effect on number of 

library development and laboratory interventions in tertiary institution in Nigeria. We therefore conclude 

that education tax revenue has a significant effect on number of library development and laboratory 

interventions in tertiary institution in Nigeria. 

 

5.0 Conclusion and Recommendations 

From this study, it was discovered that education tax revenue has been able to make significant positive 

impact towards improving the educational development as it is playing a major role in the standardization 

and upliftment of academic standard in Nigerian tertiary institutions. The result of this study shows that 

Education tax revenue has a significant effect on the numbers of library development, laboratory 

interventions and Physical Infrastructure in tertiary institution in Nigeria. Education tax revenue is a saving 

grace in the Nigerian tertiary Institutions, though much needs to be done. 

 

Based on the findings of this study, the following recommendations are made: 

There should be an increase in education tax rate as to increase the fund for development of tertiary 

institutions in Nigeria.  

 

The intervention agency should be encouraged towards prompt tax collection and budget allocations and 

cooperation from Federal Inland Revenue Services (FIRS) for an efficient service that can induce more 

wonderful outcome from TETFund efforts. 

There is need for more enlightenment on the part of chief executives of tertiary institutions in Nigeria and 

TETFund desk officers with regards to procedures of accessing the funds.  

There should be regular audit of TETfund projects, as what is on paper is more than what is on ground. 

 

Finally, TETFund should make provision to allow tertiary institutions to assess missed funds met for the 

previous year instead of forfeiting such allocations. 
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